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1. Honoraria increase by the rate of inflation of 3% each year. Additionally, the Provincial Government has declared a 10% decrease in domestic tuition. If the Executive each received $4929.46 in honoraria in the 2019-20 school year, how much should they receive in the 2020-21 school year? (1)









2. The King’s Connection is considering getting an online storefront so that alumni can purchase merchandise and clothing over the internet. The King’s Connection currently uses TD payment processing at its point of sale. There is a payment gateway module available called Cartweaver that can be added to the current TD system. Cartweaver costs $250.00 plus $189.00 for installation. The ongoing costs for Cartweaver are $35.00/month and the charge incurred by the KUCSC for each online purchase is an $0.10. Alternatively, the King’s Connection could go with a different system, called Chase Payment Tech, which costs $30.00/month and the charge incurred by the KUCSC for each online purchase is an $0.50.

a. At what number of transactions per month does Chase Payment Tech become more expensive than Cartweaver? Ignore initial setup costs. (2)





b. Assuming sales increase $160.00/month as a result of the new online storefront and profits are 25% of sales, how many months would it take to breakeven on the investment in the Cartweaver system? (2)








3. An expense should be entered into the cash budget/actual document when it is proposed, or as soon as a Council member creates a budget for their event. True or False?  Explain. (1) 
False




4. Which of the following documents on its own is sufficient to substantiate a cheque requisition form? Check all that apply. (1)
a. Purchase Invoice 
b. Payer’s Bank Statement 
c. Receipt 
d. Sales Invoice 
e. PayPal Transaction Statement
f. Budget
g. Credit Card Statement

5. The King’s Connection earned revenues of $7619.21 including HST collected in the quarter ending September 30th. Purchases made by patrons of the King’s Connection during the same period amounted to $5988.40, including HST paid. HST is 13% and the amount collected on sales must be remitted to the government on a quarterly basis. The amount of HST paid on purchases is refundable. 

a. What is the amount of HST included in the revenue? (1)





b. What is the amount of HST included in the purchases? (1)





c. How much HST is refundable? (1)








6. The VP Events is planning a concert. They want to bring an artist for $9,000.00 plus HST. The venue will cost $1,500.00 and security is mandatory. Security will cost $370.00. Equipment rentals, lighting and tech setup will cost $1,200.00. The agent specifies in the artist’s contract that the hotel must be rated 5 stars, which will cost $500.00. There must be a 1.5L bottle of wine and 10 Skittle packages stocked in the mini fridge and a fruit basket for the morning. The total cost for these items is $40.00. The artist will also require a hot air balloon to take them from the hotel to the venue and back, which will cost $250.00. The KUCSC can afford to lose $5,000.00 on the concert. How many tickets would you need to sell at $20.00 each in order to limit the loss to $5,000.00? (6)
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7. The VP Affairs had a speaker series event last night. Event staff collected ticket stubs at the door from both tickets purchased prior to the event and at the door. The ticket stubs you have collected are shown in the table below: 

	Ticket Stub Numbers (Inclusive) 
	Number of Tickets

	1007834 to 1007856
	

	1223989 to 1224076
	

	1224852 to 1225003
	



The the price per ticket both for tickets purchased prior to the event and at the door was $5.00. Tickets purchased prior to the event were purchased at the King’s Connection. You gave the event staff a float of $250.00. Below is the deposit slip of all the money in the cash box from door sales: 

	Quantity of Each Denomination
	Collections by Denominations

	4 x $1.00
	$4.00

	3 x $2.00
	$6.00

	56 x $5.00
	$280.00

	14 x $10.00
	$140.00

	30 x $20.00
	$600.00

	Total Collected
	$1030.00



How many tickets should have been sold through the King’s Connection (i.e. prior to the event and not at the door)? (4)

8. The President filled up their tank for $60.00 and drove 5 km to the concert from the previous question, where they paid $8.00 for parking. The next day, they drove 28 km for personal reasons. That same day, they returned to King’s and drove from King’s to Huron and back for a meeting at Huron. Huron is 4 km away from King’s. Parking at Huron is $4.00 for a day pass. Then, they drove another 13 km for personal reasons. How much should the President be reimbursed for gas and parking? (2)


9. You receive the following email from the King’s Undergraduate Research Journal Editor in Chief: 

Hi, 

We need to pay the photographer $250.00 for headshots of the students being published. Please make a check to Take5 Digital. 

Thanks, 

Enrique

KURJ Editor in Chief

Do you make out a cheque for Take5 Digital? Why or why not? (2)








10. The King’s Players Theatre Company put on a play in March and all three shows sold out. You know that the ticket sales totalled $12,000.00, but you have not received these funds yet, either by cheque or through direct deposit. There are $38,000.00 in the bank account and the projected surplus in the College Account is $29,000.00. Representatives have a combined budget of $14,000.00 and so far only $10,000.00 have been spent. There are $3,000.00 worth of cheques sitting in the drawer that haven’t yet been picked up. The speaker from the speaker series, Jean-Paul Sartre, is owed $9,000.00 for his speech. Estimate the amount of money available for the incoming Council (the closing balance). (6)

